
FEDERAL RESERVE BANK 

OF NEW YORK 

CULAR NO. I ' - l 

( CJUULC(J 

January 22, 1519-

DISOO-^ITIO;; OF G^TIFICAT"S OF uioC'TrprDss DIE: JANUARY 30, 191: • 

To Banks and Trust Companies in District l b , 2: 

Dear " i r s ; 

In order tha t ire may be advised as to what d i spos i t ion owners of c e r t i f i 
cates of indebtedness, s e r i e s 4 G, dated October 1, l s l o , iue January 30, 1915, wish 
made of c e r t i f i c a t e s of ouch issue held in the various departments of t h i s bank, » 

. uld apprec ia te i t i f you would furnish us as promptly as poss ib le with the follow* 
information r e l a t i v e to any c e r t i f i c a t e s of Ser ies 4 G belonging to your i n s t i t u 

t ion which we hold at present or which may be held by us on the 30th i n s t a n t . 

advise us 
In the case of c e r t i f i c a t e s held unpledged or as excess c o l l a t e r a l , please 

(1) " / i l l you aoply a l l or any par t of such c e r t i 
f i c a t e s on the f ina l payment clue January 30, 1919, on 
fourth Libe^tv Loan bonds or 

(2) Do vou wish the c e r t i f i c a t e s redeemed? 

(3) Ir- case you des i re the c e r t i f i c a t e s redeemed, 
olease ind ica te what d i sp o s i t i on you w i l l wish made of 
the oroceeds. 

77ith re^nsct to t h i s s e r i e s should a l l or any psr t of your ce r t i f i ca 1 

iged as c o l l a t e r a l for Government depos i t s , '»e would request you promptly t< 
s t i t rrefor e l i g i b l e paper or s e c u r i t i e s unless such c e r t i f i c a t e s renresci 
C3-CC c o l l a t e r a l . 

In the ca^e of c e r t i f i c a t e s of Ser ies 4 G o,r,ned by member banks held by the 
Discount Department, vre propose to c red i t the respec t ive accounts with the proceed" 
thereof at matur i ty and charTe a l i k e amount on account of notes for which the c e r t i 
f i ca tes ore pledged as c o l l a t e r a l . In the event t h a t you a n t i c i p a t e using such cer
t i f i c a t e s now with our Discount Department in payment of Fourth Liberty Loan bonds on 
January 30th, please inform us promptly in order t h a t we may be able to del iver them 
:<.n advance to our Bond Issue Divis ion. This l a t t e r plan wi l l of course necess i t a t e 
your paymg off the loan or s u b s t i t u t i n g as c o l l a t e r a l a l ike amount of Liberty Loan 
bonds or c e r t i f i c a t e s of indebtedness of another i s s u e . 

In case any of the c e r t i f i c a t e s are held by us as above s t a t ed , kindly send 
us the i n s t r u c t i o n s asked for , address ing your reply to the S e c u r i t i e s Department. 
If r.onc of the c e r t i f i c a t e s are held by us now or by the t h i r t i e t h of January, i t w i l l 
of course not be necessary for you to reply to t h i s l e t t e r . 

Very t r u l y yours , 

" . K. T°F0 
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